Company presentation

Forward looking statements
This information contains forward-looking statements that reflect the Company's intentions, beliefs, or current expectations about and targets for the Company's
future results of operations, financial condition, liquidity, performance, prospects, anticipated growth, strategies and opportunities and the markets in which the
Company operates. Forward-looking statements are statements that are not historical facts and may be identified by words such as "believe", "expect", "anticipate",
"intend", "may", "plan", "estimate", "will", "should", "could", "aim" or "might", and, in each case, their negative, or similar expressions. The forward-looking
statements in this information are based upon various assumptions, many of which are based, in turn, upon further assumptions. Although the Company believes that
the expectations reflected in these forward-looking statements are reasonable, it can give no assurances that they will materialise or prove to be correct. Because
these statements are based on assumptions or estimates and are subject to risks and uncertainties, the actual results or outcome could differ materially from those set
out in the forward-looking statements as a result of many factors. Such risks, uncertainties, contingencies and other important factors could cause actual events to
differ materially from the expectations expressed or implied in this release by such forward-looking statements. The Company does not guarantee that the
assumptions underlying the forward-looking statements in this information are free from errors and readers of this press release should not place undue reliance on
the forward-looking statements in this press release. The information, opinions and forward-looking statements that are expressly or implicitly contained herein speak
only as of its date and are subject to change without notice. Neither the Company nor anyone else undertake to review, update, confirm or to release publicly any
revisions to any forward-looking statements to reflect events that occur or circumstances that arise in relation to the content of this press release, unless required by
law or stock exchange regulations.
All forward-looking statements speak only as of the date this presentation is made and should not be relied upon as representing our views as of any date after
this presentation is made. We specifically disclaim any obligation to update any forward-looking statement, except as required by applicable law. “Alzinova” and
“AβCC peptide” are trademarks of Alzinova AB. All other trademarks, service marks, service marks, trade names, logos and brand names identified in this presentation
are the properties of their respective owners.
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Imagine if there was a
vaccine against Alzheimer's disease

Alzinova is developing the first oligomer-specific vaccine
against Alzheimer’s disease
Swedish biopharma company
Based in Gothenburg. Founded: 2011
High unmet medical need for Alzheimer’s disease
Innovative science and proprietary technology enables
development of disease-modifying treatments for Alzheimer’s
Nasdaq First North listed as ALZ
Market cap ~45 MSEK. 27 MSEK cash, as of 31st March 2022
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Alzheimer’s disease is a progressively debilitating disease
with a huge unmet medical need
>55 million people have dementia, >150 million in 2050.
(Alzheimer’s = 60-70% of all dementia)
Impacts quality of life
for patients, their families and care givers
Annual cost of dementia
US $1.3 trillion (US $2.8 trillion by 2030)

World Alzheimer’s Report 2015, 2018, 2019, 2021 I Alzheimer’s Disease Facts and Figures. Alzheimer’s & Dementia 2018;14(3):367-429) I The Lancet Feb 2021
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Enormous market potential. “Blockbuster status” predicted for
Alzheimer’s treatments by 2026
Alzheimer’s therapeutics market = US $13 billion by 2028
Sales and revenue potential of a new drug is substantial
Two of 7 predicted blockbusters by 2026 are new antiAlzheimer’s drugs with US $1.7 - 4.5 billion annual revenue
Market growth will be driven by introduction of novel
therapeutics, i.e. disease-modifying immunotherapies.

Global Data 2020 I Drugs to watch report 2022
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Best-in-class potential. Creates strong position for Alzinova
to take market share in a growing market
Non-specific binding

Non-specific binding

Selectivity for aggregated Aβ

Specific binding

Oligomer-specific targeting

Aβ40
Aβ42
Toxic forms
(oligomers)

7

Side effects (ARIA:s)

No clinical benefit

Signs of clinical benefit

CAD106
AD02
AN-1792
UB311
ABvac40
V950
ACI24

Crenezumab
Bapineuzumab
GSK933776A
Solanezumab

MAb:s

Side effects (ARIA:s)

MAb:s

Vaccines

Insoluble Aβ
forms (fibrils)

Aducanumab
Lecanemab
Gantenerumab
SAR228810
KHK6640
ACU193

Donanemab (Pyr)*
MEDI1814 (C42)**
* Specific binding to plaque
** Specific binding to Aβ42
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Best in-class potential

Alzinova’s AβCC peptide™ technology enables development of high precision,
disease-modifying therapies specifically targeting the neurotoxic oligomers

Aβ – amyloid-beta
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Alzinova is developing two oligomer-specific products
based on the same proprietary technology
• Highly specific disease modifying therapeutics,
directed towards the neurotoxic oligomeric amyloid
beta
• Opportunity to become an effective and well
tolerated treatment to halt and prevent Alzheimer’s
• Best-in-class potential
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ALZ-101 and ALZ-201 represent a potential breakthrough
in Alzheimer's Disease
• ALZ-101 vaccine

• ALZ-201 monoclonal antibody

−
−
−
−

− Accurate antibody dosing
− Lower doses (vs. non-specific antibody)
− Well tolerated

High patient compliance (few booster doses)
Long-acting
Preventive treatment possible
Large potential patient population
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Alzinova's product pipeline offers complementary ways
to fight Alzheimer’s Disease
Candidates

Discovery

Pre-clinical

Clinical

Next Planned Milestone

ALZ-1011)

therapeutic
vaccine

H2 2023 Topline data
clinical phase 1b

ALZ-2012)

monoclonal
antibody

TBD “Phase 1 ready”

New innovative discovery
projects

H2 2022 Expand our project
portfolio

1) Phase 1b study in patients with Alzheimer’s
2) Pre-clinical development for phase 1b
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ALZ-101 is differentiated from other immunotherapies developed
against Alzheimer's Disease
• Highly specific therapeutic vaccine, directed towards the neurotoxic
oligomeric Aβ
• Opportunity to become an effective and well tolerated treatment
to halt and prevent Alzheimer’s
• Long-acting and cost-effective treatment though high patient
compliance.
• Body generates its own antibodies with few booster doses.
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Strong data supports clinical development of ALZ-101
•

Comprehensive pre-clinical package
– ALZ-101 is well tolerated in non-clinical safety and toxicity
studies (monkeys and rabbits) ✓
– Efficacy data in three different Alzheimer’s models, all
showing promising results ✓
– Transgenic mice,
– Aβ-immunodepletion of human AD brain extracts
assayed in zebrafish embryos

• Robust and validated process for manufacturing of drug
substance and drug product
– GMP clinical trial material delivered✓
Aβ – amyloid-beta
AD – Alzheimer's disease
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Transgenic mice vaccinated with ALZ-101
showed a 25% increase of synapse density
compared to controls

SP: Synaptophysin, a marker for synapse
density; p<0.01

ALZ-101 Phase 1b clinical study in patients with Alzheimer’s disease
20-week study with ALZ-101 (125 and 250 μg) or placebo, given at weeks 0, 4, 8 and 16 with a follow-up period of 48 weeks
ALZ-101
125 μg

Endpoints:

ALZ-101
250 μg

Primary: safety, tolerability
Secondary: Immunogenicity
(Aβ-specific)
Exploratory: Biomarkers
(CSF & blood) and cognition

N=10

26 subjects
with early AD

Main inclusion criteria:
- between 50-80 years
- MCI due to AD or mild AD*
- CSF pattern consistent with
amyloid plaque load and
indicative of AD pathology

R

N=10

placebo
N=6

Double-blind, randomized, placebo-controlled
study on safety, tolerability and immunogenicity

*according to National Institute of Aging – Alzheimer’s Association (NIA-AA)
MCI – Mild Cognitive Impairment; AD – Alzheimer’s Disease; CSF – Cerebrospinal fluid
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ALZ-201 monoclonal antibody is different from known antibodies
• ALZ-201 has a binding profile that differs from known
antibodies
• Targets a very small fraction of all Aβ with a profound
effect on the neurotoxic oligomeric Aβ
• The toxic form of Aβ is very low in brain and high
selectivity is likely critical for achieving a true therapeutic
effect in Alzheimer’s patients
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ALZ-201 in the portfolio of disease-modifying therapies against
Alzheimer’s disease.
• ALZ-201, a monoclonal antibody, differentiated from
other immunotherapies developed against Alzheimer’s
− Highly specific, directed towards the neurotoxic
oligomeric Aβ
− Opportunity to become an effective and well
tolerated treatment to halt and prevent Alzheimer’s

• ALZ-201 can be further developed as
− stand-alone disease-modifying therapy
− complement to ALZ-101 in patients with depleted
immune system or who are low-responders
− combination with plaque-targeting monoclonal
antibodies to a more efficient therapy
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Development of vaccine ALZ-101 and monoclonal antibody ALZ-201
- a three-pronged approach
ALZ-101 vaccine - phase 1b study
• 1 year recruitment – ongoing
ALZ-101 vaccine – phase 2 ready
• Long-term extension study of phase 1b – planning
• Process optimization of manufacturing of peptide (ALZ-101) ✓
• Preclinical efficacy studies – ongoing
• Intellectual property strategy work – ongoing
ALZ-201 monoclonal antibody – phase 1 ready
• Preclinical efficacy and toxicology studies – planning
• Development and scale up of manufacturing of monoclonal antibody – planning
• Formulation development – planning
• Intellectual property strategy work – ongoing
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Alzinova's business model: develop, document, prepare, partner
• Develop novel disease-modifying immunotherapies based on
proprietary AβCC technology
• Document safety and tolerability in patients with Alzheimer’s disease
• Prepare (in parallel) for phase 2 to optimize the value of the candidates
• Partner with big pharma on “phase 2-ready” candidates
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Experienced management team and innovation-focused collaborations
Anders Sandberg, PhD

Kristina Torfgård, PhD

Chief Scientific Officer and
Co-Founder

Chief Executive Officer
30 years experience –
AstraZeneca, Albireo

>20 years experience –
Gothenburg University, MIVAC
Development

Chief Medical Officer

>30 years experience –
MSD, AstraZeneca, Boehringer
Ingelheim, Aptahem

Håkan Skogström

Stefan Pierrou, PhD

Ann-Sofie Sternås

>25 years experience –
Laurin Maritime, Safe at Sea

>25 years experience –
AstraZeneca, Antaros

>25 years experience –
AstraZeneca, Pharmacia,
Karolinska Development AB

Development Project Director

Chief Financial Officer

Clinical Neurochemistry Laboratory

Communications Specialist
>20 years experience –
AstraZeneca, BioVentureHub,
Mölnlycke Health Care, Nobel
Biocare, SKF, Ericsson, Spotify

Intellectual Property Officer

Sahlgrenska University Hospital

Jamie Smith
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Anders Bylock, MD, PhD

Captario
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Board of Directors with extensive pharma and biopharma experience
Anders Blom

Per-Göran Gillberg, PhD

>25 years experience –
Pharmacia & Upjohn, Q-Med AB,
Nexttobe AB, Oasmia Pharmaceutical AB

35 years in experience –
Kabi, Kabi Pharmacia, Pharmacia &
Upjohn, Pharmacia, AstraZeneca,
Albireo. Adjunct professor of
neuroscience at Uppsala University

Clas Malmeström, MD, PhD

Carol Routledge, PhD

Pernilla Sandwall

Chief physician MS-Center,
neurosurgery and lab of clinical
immunology, Sahlgrenska
University Hospital, Gothenburg

>30 years experience –
GSK, EDoN - a global early
detection initiative at Alzheimer’s
Research, Small Pharma

30 years experience –
Merck & Co. Inc. (MSD), InDex
Pharmaceuticals Holding AB

Anders Waas

Lena Degling Wikingsson, PhD

>25 years experience –
AstraZeneca, CV Therapeutics,
Actogenics, Tikomed AB

>20 years experience –
Dilafor, Avaris AB, Independent
Pharmaceutica AB, SBL Vaccines,
Accuro Immunology, Swedish
Medical Products Agency

Björn Larsson

Chair of the Board
>25 years experience –
Novo Nordisk, AstraZeneca,
Medtronic, GU Ventures, ABIGO
Medical AB, Observe Medical
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Capitalisation table, summary of shares and options
Capitalization table (amounts in million SEK):

Shareholders, as per 31 March 2022:

Market cap, as per 2 May. 2022
Share options incentive program 2020/2023 (SEK 22,50 WAEP)
Total, including fully exercised options

Company management and Board of Directors, holdings:
•
CEO and other executive managers, 193 193 shares, plus 84 500 share options through incentive program 1.)
•
Board of Directors,
23 115 shares, plus 64 165 share options through incentive program 1.)
1.) share
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options to be exercised June/July 2023
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44.0
3.3
47.3

Financial information
amounts in thousand SEK
Income statement
SEK
Net sales
Own work capitalized

Cashflow statement
Jan-Mar 2022
3 months

6,923

6,923

Jan-Mar 2021
3 months

6,960

6,960

Jan - Dec 2021
12 months

17,322

17,322

Other external expenses

-7,571

-7,249

-19,026

Personnel expenses

-1,627

-1,172

-5,815

-2,275

-1,461

-7,519

Result for the period

Jan - Dec 2021
12 months

-2,282

-1,461

-7,552

-613

211

-696

5,103
2,208

1,659
409

-1,572
-9,820

-6,923
-6,923

-6 960
-6,960

-17,322
-17,322

2,819

-

-

-163
2,656

0

0

Cash flow for the period

-2 059

-6,551

-27,142

Cash and cash equivalents at
the beginning of the period

28,835

55,977

55,977

26,776

49,426

28,835

SEK

Cash flow from operating activities before
change in working capital
Cash flow from change
in working capital

Increase (+)/Decrease (-) in
operating liabilities

Cash flow from operating activities
Investing activities

Result from financial items
Interest expenses

Jan-Mar 2021
3 months

Increase (-)/Decrease (+) in
operating receivables

Operating expenses

Operating result

Jan-Mar 2022
3 months

-7

-2,282

-

-1,461

-33

-7,552

Acquisition of intangible fixed assets
Cash flow from investing activities
Financing activities
Share issue
Transaction costs share issue
Cash flow from financing activities

Cash and cash equivalents at
the end of the period
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Financial information
amounts in thousand SEK
Balance sheet
SEK

31 Mar 2022

31 Mar 2021

31 Dec 2021

ASSETS
Fixed assets

Intangible assets
Capitalized expenditure for development
work
Patent

Total fixed assets

Other receivables

Prepaid expenses and accrued income
Cash and cash receivables
Total current assets
TOTAL ASSETS

66,938

49,653

60,015

31 Mar 2021

31 Dec 2021

1,632

1,632

1,632

68,570

51,285

61,647

68,570

51,285

61,647

105

67

129

546

109

1,822

302

1,209

26,776

49,426

28,835

1,171

28,598
97,168

126

49,728
101,013

576

504

30,044
91,691

Restricted equity
Share capital
Fund for development costs

4,263

4,149

4,149

64,859

47,585

57,946

69,132

51,734

62,095

Unrestricted equity
Share premium

121,414

118,873

118,873

Retained result

-99,419

-74,583

-84,944

Result for the period

-2,282

19,713

42,829

-1,461

-7,552

Total equity

88,845

94,563

88,472

26,377

Long term liabilities
Other long term liabilities

800

800

800

800

800

800

5,878

4,145

792

537

505

1,143

Current liabilities
Accounts payable
Other current liabilities
Accrued expenses and prepaid income

TOTAL EQUITY AND LIABILITIES
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31 Mar 2022

Equity

Current assets
Short term receivables
Tax receivables

SEK
EQUITY AND LIABILITIES
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1,108

1,000

484

7,523

5,650

2,419

97,168

101,013

91,691

Summary: Alzinova’s portfolio offers a potential breakthrough
for the treatment of Alzheimer’s patients
High unmet medical need for disease-modifying treatments
of Alzheimer’s disease
• Short-term goal:
First oligomer-specific clinical trial with a therapeutic
vaccine in patients by Q3 2021 ✓
• Mid-term goal:
ALZ-101 “Phase 2 ready” H2 2023
ALZ-201 “Phase 1 ready” TBD

• Long-term goal:
to provide effective treatment, halting and preventing
Alzheimer’s
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Use of proceeds from the rights issue
The rights issue
In order to finance further development of ALZ-101 and ALZ-201, Alzinova is now carrying out a rights issue of units of
approximately SEK 42.5 million. The rights issue is covered to approximately 80 percent through subscription commitments
and underwriting commitments.

Use of proceeds from the rights issue will be used to secure further development of…
ALZ-101 through financing the following key activities:

ALZ-201 through financing the following key activities:

» The completion of the phase 1b study

» The establishment of a high-quality manufacturing
process for ALZ-201

» Optimizing production of substance and technical
material prior to the phase 2 study
» Long-term follow-up study of the phase 1b study for
ALZ-101
» Further preclinical efficiency studies for ALZ-101
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The issue proceeds from the exercise of the warrants
from the rights issue shall primarily be used for
production of technical material and clinical trial
material for the phase 1b study of ALZ-201.
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Alzinova’s rights issue in short
Step 1

Summarizing timetable of the rights issue
1. 18 May 2022 - The Annual General Meeting of the
Company is to approve the Rights Issue and resolve
to amend the Company’s Articles of Association

Step 2

One (1) share held on 25
May gives one (1) unit right.

1 x SH

1 x UR

Four (4) unit rights gives the
right to subscribe for one (1)
unit.

4 x UR

2. 25 May 2022 - Record date for obtaining unit rights

1 x UN

1 x UN

5 x SH 4 x TO3

Subscription price

SEK 10.50 per unit (SEK 2.10 per share)

Issue size

SEK ~ 42.5 million

Maximum number of new shares

20,261,895

Subscription period

30 May 2022 – 13 June 2022

Pre-money valuation

SEK ~ 34 million

5. 15 June 2022 - Estimated date for publication of
outcome in the rights issue
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One (1) unit consists of five (5) shares
and four (4) warrants of series TO3.

Indicative Terms

3. 30 May - 8 June 2022 - Trading with unit rights on
Nasdaq First North Growth Market
4. 30 May - 13 June 2022 - Subscription period for the
rights issue

Step 3
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Warrants of series TO3
Subscription price

70 percent of VWAP during ten days prior to the subscription
period, but at most SEK 3.15

Exercise period

11 April 2023 – 25 April 2023

Issue size

Maximum of SEK ~ 51.1 million

Thank you!

